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CSRD, CSDD, EFRAG, e tc. – demystifying the  EU a lpha be t

Fit for 
55

- No net emissions of greenhouse gasses by 2050
- Economic Growth decoupled from resource use
- No person and no place left behind
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Legisla tive  process in the  EU – where  is the  CSDDD in the  process?

10 .0 3.20 21 EU Pa rlia ment Proposa l to EU Commission

23.0 2.20 22 EU Commission Dra ft CSDDD proposed

0 8.11.20 22 EU Pa rlia ment 
Ra pporteur

Proposed cha nges to Commission’s 
dra ft to EU Pa rlia ment

0 1.12.20 22 Council of the  EU Adopts a mended dra ft

March – May 
2023

EU Pa rlia ment, 
EU Commission, 
Council of the  EU

EU Parliament process and 
Trilogue to find compromise

2023 EU Pa rlia ment 
a nd Council of 
the  EU

Forma l a doption of co- legisla tors 
a nd publishing in Officia l J ourna l of 
the  EU. Enters into force  20  da ys 
a fter publica tion

2025 Na tiona l 
governments

Na tiona l governments ha ve two 
yea rs to tra nsla te  proposa l into 
na tiona l la w.
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Key e lements of the  CSDDD (EC dra ft)

Integra tion of huma n 
rights a nd environmenta l 

due  diligence  into 
compa ny policies 

Conduct due  diligence  in 
va lue  cha in (esta blished 

re la tionships) 

Public communica tion, 
reporting a nd compla ints 

procedure  (a ffected 
persons, unions, civil 

socie ty)

Monitoring of 
e ffectiveness of 

progra m; na tiona l 
supervisory a gency, 

guidelines a nd contra ct 
cla uses

Civil lia bility, sa nctions, 
exclusion from public 

support 

Clima te  pla n compa tible  
with 1.5 °C in line  with 

Pa ris Agreement 

Director’s duty of ca re  to 
ta ke  into a ccount

susta ina bility ma tters; 
oversight of due  

diligence  
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CSDDD (EC dra ft) vs. Norwegia n Tra nspa rency Act

Huma n rights due  diligence

Scope: va lue  cha in (vs. supply cha in)

Environment

Policy integra tion

Monitoring/tra cking

Grieva nce  mecha nism

Reporting
3rd pa rty informa tion rights
Civil lia bility
Sa nctions
Clima te  pla n

Director’s duty of ca re

Main take -aways
1. Norwegia n compa nies ha ve  a  hea d sta rt for 

wha tever comes from the  EU in the  fie ld of human 
rights!

2. Environmental due diligence a nd climate plan 
requirement a re  new compa red to NTA

3. Introduces a  persona l duty of ca re  obliga tion for 
directors for oversee ing the  interna l policy.

4. Sa nctions: Civil liability (da ma ges) a nd 
potentia lly la rge  administrative fines

5. Value chain comes with a  number of “new” 
cha llenges for compa nies
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Se lected controversia l topics – how a mbitious will the  CSDDD be?

Clima te  pla n

Esta blished re la tionships 

Civil lia bility

Fina ncia l institutions
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Outlook – some re flections 

Socia l a nd green –
equa l pa rtners?

ESG – moving from 
expecta tions to ha rd 

la w

More  reporting a nd 
tra nspa rency – risk of 
green/socia l wa shing

Civil lia bility a nd 
environment – inclusion 
into Norwegia n system 
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